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§ 1004.63 Announcement of weighted
average differential price, nonfat
milk solids price and producer non-
fat milk solids price.

On or before the 13th day of each
month, the market administrator shall
publicly announce for the preceding
month by posting in a conspicuous
place in his office and by such other
means as he deems appropriate, the
weighted average differential price, the
producer nonfat milk solids price com-
puted pursuant to § 1004.61, and the
price for nonfat milk solids computed
pursuant to § 1004.50(e).

[56 FR 61351, Dec. 3, 1991; as amended at 61
FR 69017, Dec. 31, 1996]

PAYMENTS FOR MILK

§ 1004.70 Producer-settlement fund.
The market administrator shall

maintain a separate fund known as the
‘‘producer-settlement fund’’ into which
he shall deposit all payments into such
fund pursuant to §§ 1004.71, 1004.76 and
1004.77 and out of which he shall make
all payments from such fund pursuant
to §§ 1004.72 and 1004.77: Provided, That
the market administrator shall offset
the payment due to a handler against
payment due from such handler.

§ 1004.71 Payments to the producer-
settlement fund.

On or before the 15th day after the
end of the month each handler shall
pay to the market administrator the
amount, if any, by which the total
amount specified in paragraph (a) of
this section exceeds the amounts speci-
fied in paragraph (b) of this section:

(a) The net pool obligation computed
pursuant to § 1004.60 for such handler;

(b) The sum of:
(1) The value of milk received by

such handler from producers and from
cooperative association handlers pursu-
ant to § 1004.9(c) at the applicable
price(s) pursuant to § 1004.61 adjusted
by applicable location differentials,
less in the case of a cooperative asso-
ciation on milk for which it is a han-
dler pursuant to § 1004.9(c), the amount
due from other handlers pursuant to
§ 1004.74(d); and

(2) The value at the weighted average
differential price, computed pursuant
to § 1004.61, adjusted by the applicable

location differential on nonpool milk
pursuant to § 1004.75(b), with respect to
other source milk for which a value
was computed pursuant to § 1004.60(h).

[40 FR 18753, Apr. 30, 1975, as amended at 45
FR 23402, Apr. 7, 1980; 56 FR 61351, Dec. 3,
1991; 57 FR 175, Jan. 3, 1992]

§ 1004.72 Payments from the producer-
settlement fund.

On or before the 16th day after the
end of each month the market adminis-
trator shall pay to each handler the
amount, if any, by which the amount
computed pursuant to § 1004.71(b) ex-
ceeds the amount computed pursuant
to § 1004.71(a), subject to the following
conditions:

(a) If the balance in the producer-set-
tlement fund is insufficient to make all
payments pursuant to this section, the
market administrator shall reduce uni-
formly such payments and shall com-
plete such payments as soon as the
necessary funds are available.

(b) If the 16th day after the end of the
month is a Saturday, Sunday, or na-
tional holiday, the market adminis-
trator may delay payments pursuant
to this section until the next day his
office is open for public business.

[45 FR 23402, Apr. 7, 1980]

§ 1004.73 Value of producer milk.

The total value of milk received from
producers during any month shall be
the sum of the following calculations:

(a) The value of a producer’s milk
shall be the sum of the following:

(1) The weighted average differential
price subject to the appropriate plant
location adjustment times the total
hundredweight of milk received from
the producer;

(2) The total nonfat milk solids con-
tained in the producer milk received
from the producer multiplied by the
producer nonfat milk solids price com-
puted pursuant to § 1004.61; and

(3) The total butterfat contained in
the producer milk received from the
producer times the butterfat price
computed pursuant to § 1004.50(d).

(b) [Reserved]

[56 FR 61351, Dec. 3, 1991; as amended at 61
FR 69017, Dec. 31, 1996]
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